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OECD commercial petroleum inventories, 2003-2023
million barrels, monthly and 12-month centred average
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OECD commercial petroleum inventories, 2003-2023
million barrels, each year at the end of March
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U.S. Strategic Petroleum Reserve, 2000-2023

million barrels, crude, each year at the end of March
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Real Brent crude prices, 1990-2023
end-month, except most recent month, adjusted for inflation, 2023 U.S.$/bbl

pAL)
Jun '08
199
200
Ap: 11
172
Jun 14
145
150 Feb '08 May '22
100
50
Ap: 20
Nov '98 = 29
0 18
1990 1995 2000 2005 2010 2015 2020

Source: ICE Futures Europe, U.S. Bureau of Labor Statistics @]KempEnergy



220

200

180

160

140

120

100

80

60

20

0

Brent crude prices, 2000-2023
2023 U.S$/bbl, end-month, adjusted for inflation, percentiles
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Brent crude futures six-month calendar spread, 1990-2023
U.S.$/barrel, contango (-) or backwardation (+),
end of month, 21-day centred average
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Brent calendar spread and petroleum inventories, 2008-2023
OECD commercial petroleum inventories versus Brent six-month calendar spread
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Brent calendar spread and petroleum inventories, 2020-2023
OECD commercial petroleum inventories versus Brent six-month calendar spread
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U.S. Strategic Petroleum Reserve, 1977-2023

million barrels, crude, end-month
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