
IN THE UNITED STATES DISTRICT COURT

FOR THE EASTERN DISTRICT OF VIRGINIA

Alexandria Division

In Re: K12 Securities Litigation

Case No. 1:20-cv-01419

Hon. Liam O'Orady

MEMORANDUM OPINION & ORDER

Before the Court is Defendants' Motion to Dismiss for Failure to State a Claim. Dkt. 34.

For the reasons set forth below, Defendants' Motion is GRANTED.

I. BACKGROUND

Plaintiffs have filed a federal securities class action against K12 Inc.; K12's Chief

Executive Officer, Nathaniel A. Davis; and K12's Chief Financial Officer, Timothy Medina.

Dkt. 31 at 1. The lawsuit is filed on behalf of all persons and entities, other than Defendants, that

purchased or otherwise acquired K12 securities between April 27,2020 and September 18,2020,

both dates inclusive. Plaintiffs seek to recover damages and to pursue remedies under Sections

10(b) and 20(a) of the Securities Exchange Act of 1934 and Rule lOb-5 promulgated thereunder,

against the Company, its CEO, and its CFO. Dkt. 31 at 2.

K12, now known as Stride, Inc., is a Delaware company headquartered in Hemdon,

Virginia. K12 is a technology-based education company that provides proprietary and third-party

educational curriculum, teacher training, administrative support, information technology support.
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