OPEC™ and the global oil market

Selected indicators

JOHN KEMP
REUTERS
27 May 2020



Global crude oil output by top three producers, 2002-2020
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Source: Joint Organisations Data Initiative @]JKempEnergy



Global oil consumption and production, 2012-2019

Incremental million barrels per day

Global o1l U.S. crude L48 crude U.S. supplies all global
consumption production production ex Gulf incremental consumption?
2012 1.0 0.9 0.9 NO
2013 1.6 1.0 1.0 NO
2014 0.9 1.3 1.2 YES
2015 1.9 0.7 0.5 NO
2016 1.7 -0.6 -0.7 NO
2017 1.7 0.5 0.4 NO
2018 1.4 1.6 1.6 YES
2019 0.8 1.2 1.1 YES

Sources: BP Statistical Review of World Energy, U.S. Energy Information Administration
@]KempEnergy



