CFTC and ICE commitments of traders
Positions reported at close of business on November 15
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CFTC and ICE commitments of traders
Week ending: 15 November 2022
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Positions Ratio

ratio percentile

4.88 0.62
4.57 0.50
6.38 0.53
4.62 0.73
4.03 0.44
5.24 0.62

14.01 0.88
5.16 0.96
4.32 0.46



Money managers' total long and short positions in Brent, WTI, U.S.

gasoline, U.S. diesel and European gasoil (million bbl)
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Money managers' weekly net position change in Brent, WTI, U.S.
gasoline, U.S. diesel and Euro gasoil (million bbl)

Nov 15, 2022
-59

Jul 5, 2022
110

Jan '20 Apr'20 Jul '20 Oct '20 Jan '21 Apr'21 Jul'21 Oct '21 Jan '22 Apr'22 Jul 22 Oect '22

Sources: CFTC and ICE Futures Europe

@]KempEnergy



120

100

80

60

40

20

-20

-80

Brent spot prices and calendar spread, 1993-2022

X-axis: six-month calendar spread (M1-M7) (U.S$ per barrel)
Y-axis: percent change in spot price over previous two months (five-day avg)
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Brent spot prices and calendar spread, 1993-2022

X-axis: six-month calendar spread (M1-M7) (U.S$ per barrel)
Y-axis: percent change in spot price over previous two months (five-day avg)
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