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Hedge funds raised net long position in petroleum complex by +26 

million bbl to 572 million bbl (longs +22mn, shorts -3mn)



Hedge funds’ structural long and short positions in six major petroleum 

contracts (shown by broken lines)



Hedge funds are running a dynamic net position (minus structural long 

and short elements) of  81 million bbl NET LONG



Hedge funds have raised net long position by +135 million bbl over last 

four weeks after cutting it by -206 million bbl over previous three weeks



Hedge fund ratio of  long to short positions in petroleum rose to 3.26 

from 3.13 the prior week and a recent low of  2.57 on Oct 15



Hedge funds continued to increase the long-short ratio in gasoline and 

crude while trimming it in distillates


