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Gross margins for making U.S. ultra-low sulphur diesel from WTI
U.S.$ per barrel, daily, selected delivery months in 2021
exponentially-weighted moving average (o = 0.15)
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Gross refining margins for making European gas oil from Brent
U.S.$ per barrel, daily selected delivery months in 2021
exponentially-weighted moving average (x = 0.15)
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European refining margin for making gas oil from Brent, 2004-2021

U.S.$ per barrel, third-month futures contracts, percentiles

March 3, 2021

0.00 0.10 0.20 0.30

Source: ICE Futures Europe

0.40

0.50

0.60

0.70

0.80

percentiles

0.90 1.00

@]JKempEnergy



