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US crude oil and condensates production, 2000-2020
000 b/d, actual and forecast, change from prior year
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148 ex GoM crude o1l and condensates production, 2000-2020
000 b/d, actual and forecast, change from prior year
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U.S. crude o1l production
Monthly change in 000 b/d
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Lower 48 states excluding federal Gulf of Mexico
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Permian Basin new wells drilled and completions per month
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New wells drilled and completions per month
ex Permian Basin
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Weekly change in number of rigs drilling for oil in the United

* States (four-week moving average shown )
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U.S. crude oil prices and drilling activity
12-month percent change (WTI prices leading by 19 weeks)

250
200 !

b
150 "

]

]

h h i
100 !

J.ll"""'

Ve

-100
1989 1991 1993 1995 1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019

—— WTI price (front-month futures contract) Sources: New York Mercantile Exchange, Baker
-==U.S. oil rig count (Baker Hughes) Hughes; @JKempEnergy



U.S. crude oil prices and drilling activity
12-month percent change (WTI prices leading by 19 weeks)
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L48 ex Gulf of Mexico crude and condensates production, 2015-2020
million b/d, actual and forecast
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