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Real price of Brent crude, 1988-2020

U.S8.$ (2019) per barrel, monthly and five-year average

(inflation-adjusted using U.S. core PCE ex food and energy)
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Source: ICE Futures Europe and U.S. Bureau of Economic Analysis @]KempEnergy



Real Brent crude prices, 1988-2020
monthly, U.S.$ per barrel, percentile distribution
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Source: U.S. Energy Information Administration and Bureau of Economic Analysis @JKempEnergy



US$/bbl Frequency distribution of real oil prices

Annual average oil prices since 1973
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Source: BP Statistical Review of World Energy, 2020 and author calculatons @JKempEnergy



